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Poverty Reduction in Developing Countries
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E d . t . | poorest countries were experiencing too little progress in terms of raising their
Itoria wages, improving their living standards, and narrowing inequality.

Extreme poverty exists in various developing countries, and it is a serious Even though poverty is a multi-dimensional phenomenon, it is
problem that must be tackled immediately due to its negative effects on human ~ frequently measured in terms of economic characteristics such as income
well-being. Lack of adequate food and nutrition, lack of adequate shelter, and consumption. It's important to consider this disparity between people's
lack of access to safe drinking water, poor literacy rates, high newborn and wages and their inabilities because the conversion of actual money into actual
matemal mortality, high unemployment rates, and a sense of vulnerability cgpab?lities varieg depending on social contexts and individ_ual attitudes.
and disempowerment are some of its expressions. Poverty reduction can be  Microfinance, which aims to raise the poor out of poverty, is a common
achieved by increasing incomes and expanding employment opportunities for technique for poverty alleviation. It is now active across various developing

the poor; implementing economic and institutional reforms to improve efficiency ~ countries in Africa, Asia, and Latin America, having developed fast and
and resource utilization; prioritizing the basic needs of the poor in national ~ Widely over the last few decades. Many experts and policymakers feel that

development policies; promoting microfinance programs to remove barriersto  Microfinance empowers the poor (particularly women) in developing nafions
innovation, entrepreneurship, and small-scale business; and developing and DY Promoting income-generating activities, fostering entrepreneurship, and
improving marketing systems. Poverty is a serious economic and social problem ~ réducing vulnerability. Although' economic growth and microfinance for the
that affects a large proportion of the world's population. It manifests itself ina ~ PoOr can help with the financial components of poverty, they do not address
variety of ways, including a lack of income and productive assets to ensure itS cultural, social, or psychological dimensions. Although economic growth is
sustainable livelihoods, chronic hunger and malnutrition, homelessness, alack  Critical for improving the living conditions of the poor, it does not always benefit
of durable goods, disease, a lack of access to clean water, a lack of education, € PoOr, with the non-poor and privileged portions of society benefiting more.
alow life expectancy, social exclusion and discrimination, high unemployment, In rural areas, pove.rty alleviation initiatives have ceqtered on agriculture and
and a high rate of infant and maternal mortality. Poverty has been describedas  'élated farm operations. However, scholars and policymakers have recently
an ethical, social, political, and economic necessity of humanity because of its ~ "édirected their attention to livelihood diversification [4,5].

negative effects on human well-being.

As a result, poverty and hunger eradication were significant aims in the Conﬂ ICt Of IntereSt
Millennium Development Goals adopted by the United Nations in September
2000, and they remain atop priority in the pursuit of the Sustainable Development None.
Goals endorsed by the United Nations General Assembly on January 1, 2016.
Evgn though poverty exists in all countries, it is more prevalent. in Sub-Saharan Refe rences
Africa and South Asia. The causes of poverty in these countries are complex,
and include: pursuit of economic policies that exclude and discriminate
against the poor; lack of access to markets and meaningful income-earning
opportunities; inadequate public support for microenterprises through initiatives
such as low-interest credit and skills training; lack of infrastructure; widespread 2 ?\ak?l?rﬂg):’n Ett]r?tzgisaiéieiftmpg (?\:]ean?;Ech{tl:ng{ Ir']”(‘j’gsglge‘l’r']eg""coi‘:]'ﬁli"ijtsﬁv'v‘
use of 'obsolgte agrlcultural techpologles; explqltatlon of poor communities Sci 85 (2007): 2788-2800. poverty P
by political elites; inadequacy of infrastructure; inadequacy of infrastructure;

1. Jalilian, Hossein, and Colin Kirkpatrick. "Financial development and poverty
reduction in developing countries." Int Rev Econ Fin 7 (2002): 97-108.

inadequacy of infrastructure; inadequacy of infrastructure [1-3]. 3. Kennedy, Kathleen, and D'Arcy Dornan. "An overview: Tourism non-governmental
. ) ) organizations and poverty reduction in developing countries." Asia Pac J Tour Res
More recently, the global epidemic of COVID-19 has resulted in a 14 (2009): 183-200.

considerable increase in the number of newly destitute people. According to ) o ] ) o

the World Bank, between 88 million and 115 million people fell into extreme 4. Parker, David, Colin Kirkpatrick, and Catarina Figueira-Theodorakopoulou.
. . o "Infrastructure regulation and poverty reduction in developing countries: A review of

poverty because of the pandemic in 2020, with another 23 million to 35 : . ) :

million falling into poverty in 2021, bringing the total number of people living in the evidence and a research agenda." Q Rev Econ Fin 48 (2008): 177-188.

extreme poverty to between 110 million and 150 million. However, the World 5. Grindle, Merilee S. "Good enough governance: Poverty reduction and reform in

Bank points out that even before the pandemic, many people in the world's developing countries." Governance 17 (2004): 525-548.
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