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Introduction benchmarks based on most economic and social indicators, according to the
average annual growth of, the South Asian region experiences an average

5.4% annual growth, while the world average is over the recent five decades.
The effects of globalization on economic development have been both  Most interestingly, the performances of the South Asian economy during
positive and negative. Globalization has paved the way for new markets,  have been quite impressive as the average growth has been increased to per
enhanced trade and investment, and fostered cross-border technology and  annum, while the world average is decreased the predicts that South Asia’s
knowledge transfers. These developments have contributed to greater  economy as a whole is anticipated to rise to progressing. With a combined
economic growth, improved productivity, and job creation in numerous areas  population of about billion or about one-fourth of the world’s population, South
worldwide. However, globalization has also given rise to intensified competition, Asia consolidates its position as the global leader in economic growth, and the

income disparity, and environmental damage in certain regions. This article  forces that determine such economic growth are worthy of investigation.
will not only analyse the positive and negative impacts of globalization on

different regions and industries, but we will also discuss the strategies that _ Investigations related to economic growth may be approached from
governments and businesses can use to adapt to and take advantage of a different perspectives; however, this study focuses on globalization and its
globalized economy. impact on economic growth. Though the term ‘globalization’ was introduced

in the early 1980s, its historical roots run deep. Over the past few decades,
. globalization has become a frequently used word in the political economy but,
Description s0 far, there is no consensus on a single definition of it. Globalization is an old
phenomenon with a new appearance and usually defined as an expansion
Undoubtedly, globalization has generated both favorable and adverse of global linkages among nations. According to “Globalization, a dominant
effects on economic development. To capitalize on these outcomes, force in the 20th century’s last decade, is shaping a new era of interaction
governments must adjust and seize the opportunities presented by a globalized among nations, economies and people. It is increasing the contacts between
economy. There are several strategies that governments and businesses can people across national boundaries in economy, in technology, in culture and in
implement to adapt to and take advantage of a globalized economy, such governance. Globalization is the acceleration and intensification of interaction
as investing in education and training, diversifying industries, developing and integration among the people, companies, and governments of different
infrastructure, supporting Small and Medium-sized Enterprises implementing turns out to be a multidimensional concept as it covers a lot of areas, such as
environmental and social standards, promoting foreign investment, and finally economic, political, and social areas [5].
promoting networking and collaboration.

Globalization has brought about a range of both positive and negative Conclusion
impacts on economic development in a variety of regions and industries.

Governments and businesses need to adapt to and take advantage of a The globalization of the economic, social, and cultural structures
globalized economy while also ensuring that they can balance the opportunities  happened in simultaneously. Previously, the pace of the process was slow
and challenges of globalization for economic development [1-3]. but now the change is happening in every arena at lightning-fast speed with

the use of information technology. Globalization has resulted in an increase
in the production of a range of goods and services. MNCs have established
manufacturing plants all over the world. It has positive effects on India and the
administration is trying its best to overcome many obstacles and adopt global
policies to expand business an international scale.

Balancing the opportunities and challenges of globalization for economic
developmentis essentialfortaking advantage ofthe opportunities of globalization
while also mitigating its negative impacts on society and the environment. This
balance will require a comprehensive approach that addresses the various
aspects of the globalized economy002EGovernments and businesses must
utilize a comprehensive approach that prioritizes inclusive economic growth,
fosters innovation and technological advancements, promotes sustainable Acknow|edgement
development, focuses on international cooperation, invests in education and
skills development, and implements effective regulatory frameworks [4].

None.

Economic growth has long been considered as a central macroeconomic
goal of economic policy, and thus, a substantial body of research has been Conflict Of |nterest
performed over the years to explain how this goal is successfully accomplished.
Though South AsianFootnotel countries still stay behind than of world

There are no conflicts of interest by author.

References

*Address for Correspondence: Redalini Yitirla, Department of Geography, Queen

Mary University of London, London, UK, E-mail: redaliniyitirla@csiro.au R ) .
4 yof yiliria@ 1. Juffe-Bignoli, Diego, Neil D. Burgess, Jonathan Hobbs and Robert J. Smith, et al.

Copyright: © 2023 Yitirla R. This is an open-access article distributed under the "Mitigating the impacts of development corridors on biodiversity: A global review."
terms of the Creative Commons Attribution License, which permits unrestricted Front Ecol Evol 9 (2021): 683949.
use, distribution, and reproduction in any medium, provided the original author

and source are credited. 2. Krajangsri, Thanachon and Jakrapong Pongpeng. "Sustainable infrastructure

assessment model: An application to road projects." KSCE J Civ Eng 23 (2019):
Received: 01 May, 2023, Manuscript No. economics-23-102300; Editor Assigned: 973-984.
03 May, 2023, PreQC No. P-102300; Reviewed: 15 May, 2023, QC No. Q-102300;

Revised: 20 May, 2023, Manuscript No. R-102300; Published: 27 May, 2023, DOI: 3. Sri_vastava, Pradeep. "Regional clorridors _development_in regional cooperation."
10.37421/2375-4389.2023.11.405 Asian Development Bank Economics Working Paper Series 258 (2011).


https://www.frontiersin.org/articles/10.3389/fevo.2021.683949/full
https://scholar.google.com/scholar?hl=en&as_sdt=0%2C5&q=Sustainable+Infrastructure+Assessment+Model%3A+An+Application+to+Road+Projects.&btnG=
https://scholar.google.com/scholar?hl=en&as_sdt=0%2C5&q=Sustainable+Infrastructure+Assessment+Model%3A+An+Application+to+Road+Projects.&btnG=
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=1874493

Yitirla R. J Glob Econ, Volume 11:03, 2023

4. Kessides, loannis N. "Regionalising infrastructure for deepening market integration: 5. Hanaoka, Shinya, Takuma Matsuda, Wataru Saito and Tomoya Kawasaki, et al.
The case of East Africa." J Infrastruct Dev 4 (2012): 115-138. "Identifying Factors for Selecting Land over Maritime in Inter-Regional Cross-
Border Transport." Sustainability 13 (2021): 1471.

How to cite this article: Yitirla, Redalini. “Globalization and its Effects on
Economic Development.” J Glob Econ 11 (2023): 405.

Page 2 of 2


https://journals.sagepub.com/doi/abs/10.1177/0974930612465224
https://journals.sagepub.com/doi/abs/10.1177/0974930612465224
https://www.mdpi.com/2071-1050/13/3/1471
https://www.mdpi.com/2071-1050/13/3/1471

