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Editorial
The interface between informatics and economics is a possibly
emerging discipline (economic informatics; see Walters [1] for a
discussion). This discipline comprises an overlap between economics /
finance, probability / statistics, computer science, and management
information systems. Possible areas of applications include risk and
uncertainty modeling, asset allocation, options, futures, and swaps,
among many others.
Consequently, these developments in informatics will be echoed by
developments in probability theory and practice. Examples include
stochastic processes, stochastic calculus, probability density estimation,
and Monte Carlo simulation, among others.
In this editorial, I will present a brief description of three of my
recent papers that may aid in the development of the discipline of
economic informatics. Alghalith [2] introduced new non-parametric
methods of estimating both the marginal probability density and the
joint probability density. In doing so, these methods bypassed the
major problem (in existing literature) of bandwidth selection. I applied
the methods to stock pricing.

Alghalith [3] presented new parametric methods of estimating both
the marginal probability density and the joint probability density.
According to the new methods, the probability distribution need not
be known a priori. I applied the method to financial data.
Alghalith [4] introduced an EXACT Taylor expansion with
CONSTANT coeﬃcients and without the remainder. Moreover, this
exact expansion was achieved even if the function is not diﬀerentiable.
This contribution has many applications in statistics and
approximation theory and practice.
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