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Abstract: 
Artificial    intelligence    currently     represents     one 
of the fastest growing fields. Due to its innovative 
character, this field is constantly changing, with the 
biggest companies investing enormous amounts of cap- 
ital to achieve wide use of artificial  intelligence  in  
audit and accounting. One of the trending artificial intel- 
ligence technologies is blockchain. The main goal of the 
paper is to analyse blockchain technology and its implica- 
tions in audit, as well as to evaluate smart contracts and 
smart audit procedures. Even though blockchain has 
been mostly associated with digital currencies such as 
Bitcoin, it is extremely suitable in areas where trans- 
ferring value of assets between parties is complicated and 
expensive, often requiring various central authorities. 
Therefore, financial services, including audit, might 
benefit from blockchain to a great extent. The essential 
results of the paper include overview of audit tasks that 
will be changed by blockchain in the nearest future. 
Blockchain changes the way audit evidence  is gath-  
ered and used, as well as confirmations of outstanding 
receivables and payables. Sampling, currently widely used 
audit tool, will most likely be eliminated due to 
blockchain’s  ability  to provide   real-time verification  
of all transactions. Furthermore, all the aspects of 
blockchain contribute to creating a new generation of 
auditing, based on continuous assurance. Finally, the 
practical result of  this paper  is  a  summary  of  the 
Big4 companies latest  developed  artificial  intelli-  
gence tools and innovations in the field of blockchain. 
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