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Abstract

the light of IFRS.

We did a survey based on DOI - Diffusion of Innovation Theory, made with preparers and users concerning
IFRS in Brazil. Both recognize the improvement in the quality of the accounting information after the Brazilian
convergence to IFRS. The Full IFRS adoption contributes to improving the company image, representing relative
advantage of accounting and of the preparers, when they are most valued in the market. The analysts trust more in
the audited and published statements, though great part of the preparers in general only do it when obligatory. The
preparers that work in SME recognize more the IFRS benefits than the ones that work in larger companies. The
IFRS financial statements are also utilized for making internal decisions, especially by micro enterprises and by small
sized companies. The analysts highlight that they still have difficulties in understanding the financial statements in
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Introduction

IFRS (International Financial Reporting Standards) is present
in 138 jurisdictions around the world, including all the countries
belonging to G20. In most of these jurisdictions IFRS is also required
or allowed to privately held companies and in 50% of such jurisdictions
IFRS for SME is allowed or required [1].

Small and medium sized corporations are extremely important for
the financial health and stability of global economy. They represent
most of the Gross Domestic Product (GDP) of the planet, besides
generating most of the jobs and having the key for the recovery of the
world economy [2]. According to IFRS [3], it is estimated that 96% of
the companies around the world are SME.

IFRS Foundation has already signed bilateral agreements -
Memoranda of Understanding (MoUs) with other international boards
(Accounting Standards Advisory Forum — ASAF; European Securities
and Markets Authority - ESMA; International Actuarial Association
- TAA; International Federation of Accountants - IFAC; International
Integrated Reporting Council - IIRC; International Organization of
Securities Commissions — IOSCO; International Valuation Standards
Council - IVSC) and with three jurisdictions (Brazil, Japan and the
United States) [4].

Many studies have been directed to analyze the impact of IFRS
adoption around the world and specially to analyze the quality of
the accounting information in the period post implementation. The
perception of academics and professionals related to the area is that
the convergence to IFRS is beneficial to the market as a whole [5].
Additionally Macias and Muiio [6] noticed that in the European
countries where there is a local accounting norm for individual
accounting statements concomitant with IFRS for consolidated
account statements, the quality of the accounting information is
inferior compared to the countries that do not have such duality. Some
countries, especially the ones under development process, have faced
difficulties in the IFRS implementation process [7] and mainly to suit
IFRS for SME in the local reality [8].

In Brazil, all listed companies and financial institutions are
required to issue IFRS since 2010. For the local standardization, CPC
- Accounting Pronounce Board, was created, its norms are issued in

compliance with IFRS, with no modifications. Being so, by means
of local standardization, full IFRS is required from all large sized
companies (Full CPC, equivalent to Full IFRS).

For all other Brazilian companies, the ones that are not considered
large sized companies, IFRS for SME is required, by means of an
equivalent local norm named CPC PME; those companies are allowed
to apply Full IFRS.

In addition, Brazilian companies considered micro enterprises
can still make use of a local norm, instead of IFRS for SME, named
Simplified Bookkeeping, which is not equivalent to IFRS.

Another important issue to be taken into account is the local
cultural influence in the accounting, as observed by Masca [9] in his
study regarding IFRS for SME in Europe. In Brazil, there has always
been a history of influence of tax legislation in the accounting practices
adopted in the country, although the process of Brazilian convergence
to IFRS has fetched a detachment of accounting for corporate purposes
from tax purposes, this influence was always noticed in Brazil.

Studies in Brazil and around the world analyze the effective use of
new accounting practices in small and medium sized companies. In
Brazil, studies show that the new practices have not been widely adopted
[10,11], the reasons are: (a) There is not a penalty for not adopting IFRS
for SME in Brazil and use of accounting practices before 2008, before
the IFRS adoption in Brazil [12]; (b) the accounting information of
small and medium sized companies are not used by external users of
those companies; (c) there is the influence of fiscal rules in accounting
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of our country [12]; (d) low level of efforts for its adoption concerning
accounting professionals as well as the companies [13]. It is interesting
to notice that Gonzales and Nagai [13] and Masera and Orth [14] state
that IFRS for SME has legal efficacy once its adoption is legally required.

In other parts of the world, the discussion is similar to Brazil: (a)
the compliance to these practices is not monitored as it happens in the
listed companies [15] and the country tax system can be an obstacle to
the adoption [16,17]. Besides that, Quagli [18] observed a vast research
in continental Europe, where the responsible ones for the preparation
of the accounting statements showed a stronger opposition to the
accounting practices implementation for small and medium sized
companies and the users of such information are favorable to the new
practices.

Based on the described scenario, it has been highlighted the
following research problem: What is the acceptance of the Brazilian
accounting practices set by its preparers and by external users?

The general objective of this paper was to verify which set of
accounting practices is adopted by the financial statements preparers
of companies which adoption is alternative and the acceptance of this
set of norms by external users in order to verify effectively which ones
are used in the practice of their analyses.

To meet the overall objective of this paper, some specific objectives
were observed:

. Identify which are the variable demographic determiners
in the adoption process, according to the Theory Reasoned Action
Fishbein and Ajzen [19];

. Identify which are the perception differences in relation to
the applicable norms set, among preparers and external users according
to Theory Reasoned Action Fishbein and Ajzen [19];

. Identify which are the factors realized by the preparers and
the external users in their decisions for the innovation accounting
adoption in Brazil, according to Diffusion of Innovations, Rogers [20].

Theoretic and Practical Justification

From 2014, the Provisional Measure 627/13, converted into law
12.973/14, defines the fiscal treatment of the new accounting practices
adopted in Brazil. This way, as it occurred in the decree law issue 1.598
in 1977, fiscal law adopts the accounting practices and there is the
possibility of a greater adhesion by small and medium sized companies
due to fiscal demanding. Therefore, researches play an important role
in order to check if the fiscal law becomes a motivating factor instead
of a demotivating factor of the new accounting practices for small and
medium sized companies.

Besides that, it is important to verify the perception of external
users regarding the accounting practices, once according to IFRS for
SME, this is the objective of the norm, to provide information for these
users. Concerning this issue, there is not any Brazilian research about
the theme.

Type of company
Corporation and large sized companies

Size of company

million
Small and medium sized companies

3,6 million to $ 300 million
Small sized company and micro Revenue <R$ 3,6 million
enterprises

Total Assets >R$ 240 million or Revenue >R$ 300

Total Assets <R$ 240 million or Revenue from R$

It is expected that the results of this Project contribute with relevant
information to (a) preparers of accounting information for identifying
the expectations of the users regarding financial information; (b) class
entities, for identifying the determiners for the adoption of accounting
practices for small and medium sized companies, for determining
training future policies for the accounting information preparers;
(c) IFRS foundation and International Accounting Standards Board
(IASB), for understanding the necessities of financial information
that the market has, for collaborating in the alteration studies of such
pronounces.

Theoretic References
Brazilian accounting practices

Due to the convergence process to IFRS, there are three sets
of applicable accounting norms in Brazil since 2010, according to
the company size: Full IFRS for listed companies and large sized
companies; IFRS for SME and Simplified book keeping (local norm
that is not equivalent to IFRS) for micro enterprises.

In Brazil, the concept of a large sized company is determined by
the Law11.638/07: they are companies under common control, that in
the previous year presented assets superior to R$ 240 million or annual
gross revenue superior to R$ 300 million. These companies must apply
Full IFRS.

Small and medium sized companies are the ones that do not
correspond to the explanation above and must apply IFRS for SME.
Nevertheless, these companies can opt for using the Full IFRS.

IFRS for SME was adopted by CFC (Federal Accounting Council),
that rules the accounting profession and is in charge of issuing Brazilian
Accounting Norms, named by this board as NBC TG 1000 (Brazilian
accounting norm general technic 1000), through the resolution CFC
no 1.255, December 10, 2009.

Micro enterprises and small sized companies in Brazil (companies
with revenue up to R$ 3,6 million annually) has its bookkeeping very
simplified, which must be performed in compliance with ITG 1000,
approved by resolution CFC 1.330/11, named Simplified Bookkeeping.
Nevertheless, they still can opt for IFRS for SME or Full IFRS.

In Table 1 the types of companies are described and its respective
set of applicable accounting norms.

According to the research released by IBPT- Brazilian Institute
of Planning and Tax, there were 16.002.903 companies in Brazil in
30/09/13. In Table 2, the percentage of these companies per size.

According to the size division of IBPT, represented in Table 2, there
is not distinction of large sized companies, according to the concept of
the law 11.638/07, there to say, revenue over R$ 300 million. Among
large sized companies, according to IBPT, a set of companies with
revenue varying from R$ 48 and R$ 300 millionshould be included, but
according to the law 11.638/07, they would be considered SME.

Norm to be applied Permitted alternative

Full IFRS It does not exist

IFRS for SME Full IFRS

Simplified Bookkeeping (ITG 1000) IFRS for SME or Full IFRS

Table 1: Set of applicable accounting norms per type and size of the company.

J Account Mark, an open access journal
ISSN: 2168-9601

Volume 5 « Issue 4 » 1000196



Citation: Pelucio-Grecco MC, Geron CMS, Grecco GB (2016) Adoption and use of IFRS: Evidence from Brazil. J Account Mark 5: 196. doi:

10.4172/2168-9601.1000196

Page 3 of 12

It is noticed in Table 2, that great part of Brazilian companies is
placed in the range where there is the possibility of opting for the set
of applicable accounting norms. Small sized companies and micro
enterprises, that can opt for the Simplified Bookkeeping, IFRS for SME
or Full IFRS, correspond to 52,66% of the companies ( approximated
8,4 million companies). Medium sized companies, that can opt for
IFRS for SME or Full IFRS correspond to 14,79% of the companies
( approximated 2,4 million companies). Besides those that would be
classified as large sized companies according IBPT, cited above.

The fiscal treatment for the changes in the Brazilian accounting
practices is defined by the Law 12.973/14 (Provisory Measure 627/13)
that changes the Decree Law1.598/77. This way, from 2014, for the
companies that adopt in advance and from 2015 for all Brazilian
companies, the fiscal effect of the alteration in the accounting practices
that started in 2008, will have legal basis. The difference between
accounting and fiscal treatments must be tracked by fiscal authorities,
considered accounting subaccounts.

Fiscal laws define the taxes calculation basis over the profit from
the accounting income, defining additions and exclusions that will
adjust this accounting basis for meeting tax basis. Many times, small
and medium sized companies record the events using fiscal rules
instead of accounting rules, for simplifying necessary internal control
to segregate differences between the accounting and fiscal basis.

If high quality accounting practices (IFRS and IFRS SME) were
adopted in Brazil, the companies that do not have securities in stock
market or that do not depend on banks resources and do not undergo
audits, would have less incentive to effectively adopt such practices due
to the complexity of controlling the differences between accounting
and fiscal bases in subaccounts and proper systems for attending the
fiscal law.

According to Schutte and Buys [21], SME are particularly
vulnerable and affected by cultural differences [22]. Stopping attending
the fiscal rules to attend norms based on principles, even legally valid
as in Brazil, is a great step for SME. Nevertheless, the use of a global
accounting standard for SME represent a very important step on the
way to the convergence to the world accounting practices, once those
companies represent the majority companies of the planet [23].

Theory of diffusion of innovation

According to Rogers [20], innovation refers to ideas, practices or
objects considered new by the adopter. It is noticed that the concept
is very wide and it does not necessarily refer to something new, but to
something considered new by the user. Being so, the analysis for the
acceptance of new accounting practices will be performed according to
the theory of diffusion of innovation.

Diffusion of innovation (DOI) developed by the author in his work

Size % Annual Revenue
Large 2,07% | Over R$ 48 Milllion
Medium 14,79% Over R$ 3,6 Millionto R$ 48 Million

Small 10,78% Over R$ 360 Thousand to R$ 3,6 Million
41,88% |Up to R$ 360 Thousand

21,47% Up toR$ 60 Thousand

Non-profit and Government 9,01%
Entities

Total 100%

Micro enterprises
Individual enterpreneur
Regardeless of the revenue

Source: IBPT (2013)
Table 2: Percentage of companies per size.

in 1983, defines the following noticed characteristics that influence the
adoption of a technological innovation:

(a) Relative Advantage, the more the innovation is perceived as
better than its precursor, the greater the chance to be adopted;

(b) Compatibility, the innovation is perceived as consistent with
values, necessities and experiences of potential users;

(c) Complexity refers to the difficulty degree of the use of
innovation. This aspect makes it difficult the adoption of innovation;

(d) Trialability, how the innovation can be tested or experienced
before the adoption.

(e) Observability of its benefits, how the results of innovation are
observed;

Rogers [20] still suggests other variables connected to internal
factors to the organization, that also contribute to the adoption of the
innovation, such as the type of decision for the innovation, there to
say, the mental process that varies from the initial knowledge of the
innovation, the formation of the attitude regarding the innovation,
the decision for adopting or rejecting it, the implementation and the
conformity of the decision. Other important factors are the nature of
the communication means by which the innovation is introduced in
the company, the nature of the involved social system and the role of
the changing agent in this process.

Moore and Benbasat [24] add other perceived characteristics that
influence in the adoption of a technologic innovation:

(a) Image, how the use of the innovation is perceived to improve
the image of an entity that can be considered as an aspect of the Relative
Advantage of Rogers.

(b) Voluntary use, the perception of the user of being free to decide
for the implementation of the innovation. However, the common sense
and experience indicate that there are levels of volunteering concerning
the behavior of the company. Therefore, the authors cite the perception
of voluntary use and not a real voluntary use of the innovation.

Theory of reasoned action

The Theory of Reasoned Action- TRA, that has its origin in the
Social Psychology developed by Fishbein and Ajzen [19], considers that
people evaluate what they have to lose and to win at the moment of
decision.

The external variables that should be analyzed for determining
the behavior, take into account the demographic variables, attitudes
related to the object and personality traces.

For the development of this work, questions will be applied to verify
if the following demographic variables can influence in the decision of
applicable norms: gender, age, place of working and academic degree.

Concerning the relative attitudes to the object, questions will be
applied to verify which of the following beliefs and motivators influence
in the decisions of the motivators: difficulty in the implementation,
perceived fiscal risk, perceived cost and benefits.

Methodological Procedures

This research has exploratory and descriptive nature, for according
to Deslauriers and Kérisit [25] such studies explore determined
questions and describe certain social situations. We used the
quantitative method for treating data, because according to Bryman
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[26], it permits the highlight of differences among the people in terms
of characteristics and provides consistent tools for doing so. We
applied the Mann-Whitney and Kruskal Wallis non-parametric tests
for comparison of variables means.

Population of this study is composed of preparers and external
users of financial statements in Brazil. The sample, by convenience, was
composed of ANEFAC associates- National Association of Finance
Executives, Administration and Accounting; it has approximate 1500
members in different states around Brazilian territory. This association
was selected for the sample due to its representativeness in different
states as well as for having members with different profiles that are
mentioned in this study: preparers and external users.

Data collection was performed through questionnaires sent by
digital means, without identification of the respondents who accepted
to take part in the research as volunteers agreeing with an informed
consent form. The studies variables were highlighted using as basis
DOI and TRA according to Table 3.

Results Analyses
Respondents’ profile

We obtained 147 responses, being 125 preparers (P) and 22 external
users (U). Most of the respondents are men (81%) and work in Sdo
Paulo city (81%), 45% of them are over 45 years old. Most of them have
attended some IFRS course of short, medium or long duration (78%),
only 7,5% has not attended any training course regarding IFRS and
14,3% had contact with IFRS only during graduation period. Most of
them have Accounting degree (86,4%) besides having a post-graduation
degree (93,2%), only 6,8% does not have post-graduation degree. In
Table 4, the distribution of the respondents’ profile is described into
two studied categories.

Regarding the professional area, the respondents work in either
small and medium sized companies or large sized companies (listed
companies or not). The preparers mainly work in accounting area
(51,2%), 40,6% of them render Consulting services, 26,6% work in
outsourcing companies and 23,4% of them is auditors. External users

Questionnaires Studies variables
Identification
Graduation and Post-Graduation.
Questionnaires for Preparers Statement Publication
Statement auditing

Set of adopted norms

Age, Gender, city and stateof work, activity andsize of the company, specific training,

are mainly investments analysts 36, 4% or de credit analysts 27, 3%
(Table 5).

Use of financial statements and influence in the accounting
choices

For the understanding of the percentage presented in Table 6, it
is important to notice that the accounting information preparers can
use more than one set of norms in their work, once they can prepare
statements for more than one company. Among the preparers, it is
included service renderers that can use different sets of accounting
norms for each client.

Regarding the set of adopted norms by the preparers of the
financial statements, 66% say that make use of Full IFRS as basis for
this preparation, being 23% of the cases, this adoption is by choice
and not by obligation according to some specific legislation. Thus,
it is possible to infer that companies that could use IFRS for SME or
Simplified book keeping, use indeed Full IFRS. The perception that the
adoption is voluntary boosts the decision for technological innovation
[24], besides the compatibility of this innovation with the values of
the information preparer [20]. Approximately one third (35%) of the
respondents state that use IFRS for SME, what can be considered very
important. According to Rogers [20], strong adhesion of an innovation
occurs from a perception of relative advantage, in other words, the
preparers realize IFRS as a set of accounting standards of higher quality
than the previous one.

The percentage of the respondents that use fiscal standards for
preparing the companies accounting where they work or their clients’,
in case of services renderers, is 12% which shows the influence of the
fiscal laws in the Brazilian accounting practices.

Table 7 shows the external users’ demands concerning financial
statements. Similar to Table 6, the percentage shows that the users
of financial statements can demand more than a type of information
for their analyses, for example, they can demand audited financial
statements and the accounting information presented in the Corporate
Income Tax Return (DIP]) of the analyzed company.

Theoretic foundation
TRA - demographic variables

DOI - Image
TRA — demographic variables
DOI - volunteer use

Questionnaires for external users

Accounting information quality

External public demanding (banks, clients, suppliers)

Knowledge of the mangers and accountants. Joint analysis of managers and
accountants. Knowledge of tax laws.

Perception of managers regardingtheBenefits and personal perception. Use for
management.

Difficulties in the implementation, IT problems, lack of clarityandnorms understanding
Position of tax authorities. Tax contingency, tax adjustments and tax effects on
accounting practice.Motivating factors in the selection of norms sets

Knowledge level

Importance of the use. Facility.Improvement in the quality. Quality regarding the type
of norm. Comparison to other countries.

Relative demanding, auditing

Statements Publication

Specific preference, useof tax information

Understanding difficult

Quality regarding the type of norm. Higher quality. Higher transparency

Table 3: Studies variables and theoretic foundation.

DOI — Compatibility
DOI - Trialability

DOI — Observability

DOI — Complexity
TRA - Relative attitudes to the object

DOI — Trialability
DOI — Trialability

DOI — Compatibility

DOI - Image

DOI - Voluntary use

DOI - Complexity

DOI - Relative advantage
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Frequence Percentage

P V] Total P V] Total
Total 125 22 147 85,0% 15,0% 100,0%
Gender
Male 101 18 119 80,8% 81,8% 81,0%
Female 24 4 28 19,2% 18,2% 19,0%
Age
Up to 25 years old 7 3 10 5,6% 13,6% 6,8%
From 26 to 35 years old 34 7 41 27,2% 31,8% 27,9%
From 36 to 45 years old 33 3 36 26,4% 13,6% 24,5%
Over 45 years old 51 9 60 40,8% 40,9% 40,8%
Origin
SP capital 99 20 119 79,2% 90,9% 81,0%
SP country side 8 1 9 6,4% 4,5% 6,1%
RJ 8 0 8 6,4% 0,0% 5,4%
MG 2 0 2 1,6% 0,0% 1,4%
BA 3 0 3 2,4% 0,0% 2,0%
DF 1 0 1 0,8% 0,0% 0,7%
PR 1 0 1 0,8% 0,0% 0,7%
RS 1 0 1 0,8% 0,0% 0,7%
Abroad 2 1 3 1,6% 4,5% 2,0%
Training course *
None 7 4 11 5,6% 18,2% 7.5%
Short-Executive graduation 55 13 68 44,0% 59,1% 46,3%
Medium- Especialization 16 2 18 12,8% 9,1% 12,2%
Long — Post-Graduation 42 1 43 33,6% 4,5% 29,3%
Graduation 18 3 21 14,4% 13,6% 14,3%
Graduation *
Accounting 111 16 127 88,8% 72,7% 86,4%
Administration 20 4 24 16,0% 18,2% 16,3%
Economy 2 4 6 1,6% 18,2% 4,1%
Others 1 3 14 8,8% 13,6% 9,5%
Post-Graduation*
Especialization or Post-Graduation 65 6 71 52,0% 27,3% 48,3%
Another especialization course or post-graduation 32 8 40 25,6% 36,4% 27,2%
Academic mastering in accounting or related areas 12 6 18 9,6% 27,3% 12,2%
Another academic mastering 5 1 6 4,0% 4,5% 4,1%
Professional masteringin accounting or related areas 16 0 16 12,8% 0,0% 10,9%
AnotherProfessional mastering 0 2 2 0,0% 9,1% 1,4%
Doctoratein accounting or related areas 6 0 6 4,8% 0,0% 4,1%
Another doctorate 5 0 5 4,0% 0,0% 3,4%
| have not attended any post-graduation course 8 2 10 6,4% 9,1% 6,8%

* Multiple responses were allowed than total of percentages exceeds 100%

Table 4: Repondents’ profile.

Most of the external users that answered to the research demand
audited financial statements (58%). In Brazil, only companies defined
as large sized companies by corporate law are obliged to have their
financial statements audited. Companies are considered large when
they had earnings superior to R$ 300 million or had total assets superior
to R$ 240 million in the previous period.

From the total of the respondents, 42% use non audited financial
statements, once the company is not considered large sized company
and there is not a demand for audit from the headquarters, they are not
obliged to be audited.

Given to the great influence of fiscal law in the accounting practices
in Brazil, 30% of the external users use accounting information for tax
purposes, present in the annual Corporate Income Tax Return (DIP]).

According to Table 6, 12% of the preparers use only the set of fiscal
standards in the financial statements. Besides this, 17% of the users
do not use formatted accounting information, or demand financial
statements, but use questionnaires about main figures and operations
of the analyzed company for decision making.

Table 8 presents the reasons for the choice of accounting norms set
adopted by the information preparer and the preferences of external
users about the financial statements.

Concerning the decision of which set of norms to use, 53% of the
respondents state that there was not participation of the company
management in this choice; only the preparer of the financial statements.
Accounting measures and shows the operations of a company. It is
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Frequence Percentage

P U Total P U Total
Size of the company *
ME 16 1 17 12,8% 4,5% 11,6%
Small Sized company 17 2 19 13,6% 9,1% 12,9%
Small and medium Sized company 69 7 76 55,2% 31,8% 51,7%
SGP 30 7 37 24,0% 31,8% 25,2%
Privetely held company 35 3 38 28,0% 13,6% 25,9%
Listed company 28 9 37 22,4% 40,9% 25,2%
Preparers company activity
Industry 20 16,0%
Trade 13 10,4%
Service 26 20,8%
Accounting service 64 51,2%
Third party 0 0,0%
Other 2 1,6%
Accounting service type **
Audit 15 23,4%
Accounting outsourcing 17 26,6%
Advisory 6 9,4%
Consulting 26 40,6%
External users activity
Credit analyst 6 27,3%
Investment analyst 8 36,4%
Investor 7 31,8%
Other 1 4,5%
* Multiple responses were allowed than total of percentages exceeds 100%.
** Percentage regarding accounting services.

Table 5: Respondents’ professional area.
Frequence Percentage
Simplified bookkeeping 19 15%
IFRS for SME 44 35%
Full CPC (by choice ) 29 23%
Full CPC, (by obligation) 54 43%
Only bookkeeping for tax purposes 15 12%
Other 3 2%
Table 6: Set of adopted norms by preparers.
Frequence Percentage

Audited financial statements 72 58%
Financial statements without audit need 53 42%
Accounting information for tax purposes (DIPJ) 38 30%
Unformatted accounting information (questionnaires) 16 13%
No demand for financial statements 5 4%

Table 7: External demands.

understood that the involvement of other managers of the company in
how the company will be represented is important.

As already presented in other questions, the influence of fiscal
legislation is very important in the choice of accounting practices in
Brazil: the mean of agreement to this question was 6,80. Only in 2014,
the fiscal law was amended to encompass and provide fiscal treatment
to the accounting changes occurred in the IFRS implementation in the
country. From this year, Brazilian fiscal authorities understand that
the companies adopted new accounting practices. Perhaps this fact
reinforces a greater adhesion to IFRS in Brazil.

According to the preparers of financial statements, the search

for improvement in this information is very important (mean of
agreement 7,7 and mode 10). The pursuit for quality is related to the
belief that IFRS represent an advance over previous practices and
therefore, represent relative advantage (Rogers, 2003). In addition, the
presentation of higher quality information gives the company and the
preparer of the accounting information a better image [24].

According to Rogers [20], the complexity or difficulty of using an
innovation hinders its adoption. Despite the mode 10 concerning the
agreement to the statement that the complexity influences the choice
of accounting practices set, the respondents agreed with mean of 5,98
with this statement, or, lower, probably due to the obligation of the use
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Score (percentage)
o 1 2 3 4 5 6 7 8 9 | 10 Min Max Mean Mode
Questionnaire for preparers
Joint analysis between manager and 4 6 10 9 15 9 6 19 10 3 10 0 10 5,34 7
accountant
Fiscal influence in the choice of the norms 3 2 3 6 4 14 6 10 17 13 21 0 10 6,80 10
Search for quality is fundamental in the choice 1 2 2 3 3 9 5 8 21 10 35 0 10 7,70 10
of the norms
Complexity is fundamental in the choice of the 9 5 5 6 4 14 6 8 18 7 18 0 10 5,98 10
norms
External demands are fundamental in the 2 2 6 3 4 9 5 13 18 15 23 0 10 717 10
choice of the norms
Internal demands are fundamental in the choice 4 2 8 6 5 12 7 16 16 7 18 0 10 6,38 10
of the norms
Banks demand financial statements 2 2 5 7 6 17 9 8 13 13 20 0 10 6,66 10
Clients demand financial statements 10 9 8 14 4 18 7 7 10 5 8 0 10 4,67 5
Suppliers demand financial statements 10 8 1 15 5 19 9 5 9 2 6 0 10 4,34 5
Questionnaire for external users
Use of financial statements by users - - - 5 14 5 9 14 5 23 27 3 10 7,54 10
Demand for financial statements in compliance 5 14 - - 14 5 9 5 14 23 14 0 10 6,27 9
with the type of the company
Preference for Full IFRS 9 5 - - 9 14 5 5 14 18 23 0 10 6,68 10
Use of tax information for analyses 14 5 - - 5 - 23 18 14 14 9 0 10 6,09 6
Joint use of financial and tax statements 14 5 - - 5 14 5 23 14 14 9 0 10 6 7
Importance of financial statements in relation to 5 - - - 5 5 14 9 14 32 18 0 10 7,64 9
tax information
Table 8: Accounting choices and use of financial statements.
Frequence Percentage
Publish by obligation 55 44%
Publish by choice 27 22%
Not 61 49%
Table 9: Financial statements publication.
Frequence Percentage
Yes, because of legal obligation 52 42%
Yes, only because of internal obligation (headquarters or investors) 33 26%
Yes, by choice 27 22%
Not 34 27%

Table 10: Financial statements audit.

of a determined set of norms, despite the complexity of the adoption
and maintenance ( mode 10 and mean 7,17). Therefore, the obligation
of the use of the norm is very important, but also it is not definitive: the
quality also influences.

Additionally, it is noticed that external demands are slightly more
important than internal demands. The fact of a law, a regulator board,
the company headquarters or yet, the creditor (bank) determines which
set of accounting norms to be adopted is slightly more important than
an internal manager decision of the company to be reported. On the
other hand, the preparers of the accounting information understand
that the demand of external users, such as clients and suppliers is
inferior to the other users (mode 5).

In order to know the preferences and requirements of external
users, the first question was if they effectively use financial statements
in their analyses. 5% did not agree in some degree with the use of
financial statements and 14% were indifferent. Thus, over 80% use the
accounting information, and the mode to agree with this statement was
10. External users are worried about demanding the appropriate set of

norms according to the company to be analyzed (mean 6,27 and mode
9), but prefer Full IFRS (mean 6,68 and mode 10).

Therefore, it is possible to infer that the use of Full IFRS can
contribute to improving the image of the company [24] in relation
to external users. Besides this, this fact can be considered a relative
advantage [20] of the companies that use IFRS and of the preparers
of the accounting information that will be most valued in the market.

Regarding the perception of these users about the information
prepared for fiscal purposes, in some cases these information are
used (mode 6 and mean 6,09) or used in conjunction with accounting
information prepared according to IFRS ( mode 7 and mean 6). The
preference of external users is using the financial statements prepared
according to IFRS (mode 9 and mean 7,64).

Disclosure and audit

In Table 9, the total of percentage is over 100% because the
preparers of financial statements can render services for more than one
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company, in other words, they can prepare information for companies
that will publish their statements and for companies that will not.

Among preparers and third parties, 49% of the respondents state
they do not publish their financial statements, 44% publishes by
obligation and only 44% by choice. On the other hand, when asked to
the users if they trusted more in the published financial statements in a
range of 0 to 10, the obtained mean was 8 and the mode 9. It is noticed
that, though, the analysts prefer using published financial statements,
the preparers and third parties do not publish them. The image of the
company [24] and the relative advantage [20] can be affected by the
option for publishing or not the financial statements (Table 9).

Similar to the previous table, the percentage is over 100%
because the preparers can render this service for more than one
company. According to Brazilian law, large sized companies must
be audited (42%). Nevertheless, 26 % of the preparers of financial
information state that the reported company is audited by obligation
from the headquarters and 22% by choice. These numbers show the
preoccupation about either the image of the company or the relative
advantage for having the statements audited once the external users
prefer analyzing audited financial statements according Table 7.
Additionally, the option for publishing and auditing the financial
statements is related to the observability or visibility of the benefits that
an innovation can bring to the company to be reported (Table 10).

The results shown in Table 11 indicate that external users prefer
analyzing published and audited information. These results corroborate
for the improvement in the company image.

Perception regarding accounting information quality and
IFRS implementation

In the respondents’ opinion, Brazilian convergence to IFRS
was responsible for higher quality and transparency in accounting
information and they also believe that the detachment of accounting
for tax purposes causes improvement in the quality.

0 1 2 3 4
Greater confidence in published financial statements - - - - 5
Greater confidence in audited financial statements - - - - 5

Not only the preparers but also the analysts admit the quality in
the financial statements performed by Full IFRS and by IFRS for SME.
Nevertheless, the perception is different concerning the simplified
bookkeeping, because only 59% of the respondents attributed a score
over 5 in this question. On Table 12, the respondents’ perception is
described regarding the quality of the accounting information.

The answers of the preparers according to Table 13 and by the users
according to Table 14 are similar. The means of both groups for each
question are not meaningfully different according to the applied Mann-
Whitney test. Despite this, the preparers are slightly more optimistic
in relation to higher quality and transparency in the accounting
information after IFRS implementation in Brazil. In addition, although
the preparers use the simplified bookkeeping in service rendering, they
do not believe that they present high quality [27-29].

External users according to Table 14 do not believe that the
Simplified Bookkeeping can result in high quality financial statements.
Besides this, 19% understands that the detachment of corporate
accounting from tax accounting does not result in higher quality in the
accounting information.

All in all, the respondents believe that the accounting information
has higher quality after IFRS implementation, except for Simplified
Bookkeeping. Additionally, IFRS for SME presents information with
as good quality as Full IFRS, in the preparers’ perception as well as the
users of such financial statements. Therefore, the preparers’ perception
and the users’ are in agreement with IFRS adoption shown in Table 6,
there to say, caused not only by legal demand but based on the market
beliefs. In this case, compatibility is observed; the innovation is noticed
as consistent with values, necessities and potential users’ experiences [20].

Based on the data presented in Table 15, the benefits and difficulties
of the preparers of accounting information in IFRS adoption will be
analyzed. Besides, the perception of the accounting information users
about financial statements in IFRS will be presented.

Score (percentage)

Table 11: Users’ confidence.

0 1 2 3 4
Full IFRS - 1 1 1 3
IFRS for SME 2 - 3 1 5
Simplified bookkeeping 5 4 4 5 5
Higher quality after IFRS - - 1 1 5
Greater transparency after IFRS - - 1 3 3
Higher quality after tax detachment 1 1 1 4 4

Table 12: Respondents’ perception regarding the quality of the accounting information.

0 1 2 3 4
Full IFRS - 1 1 2 2
IFRS for SME 2 - 3 2 4
Simplified bookkeeping 6 5 5 5 5
Higher quality after IFRS - - 1 2 4
Greater transparency after IFRS - - 2 3 2
Higher quality after tax detachment 1 1 1 5 3

5 6 7 8 9 10 Min Max Mean Mode
9/ 9 5 23 27 23 4 10 8,04 9
9 5 9 9 23 41 4 10 8,41 10
Score (percentage)
5 6 7 8 9 10 Min Max = Mean | Mode
4 4 10 24 26 27 1 10 8,22 10
12 6 10 29 10 22 0 10 7,38 8
17 10 16 16 7 1 0 10 6,02 5
4 4 14 24 16 32 2 10 8,16 10
3 8 15 22 15 30 2 10 8,01 10
7 7 1 17 15 32 0 10 7,76 10
Score (percentage)
5 6 7 8 9 10 Min Max = Mean Mode
5 3 10 22 28 27 1 10 8,24 9
11 5 10 28 1 24 0 10 7,44 8
17 8 16 15 7 12 0 10 5,984 5
5 3 15 23 14 34 1 10 8,16 10
4 6 16 22 14 31 1 10 8,04 10
8 6 10 16 14 36 1 10 7,856 10

Table 13: Preparers’ perception regarding the quality of the accounting information.
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Score (percentage)

0 1 2 3 4 5 6 7 8 9 10 Min Max | Mean Mode
Full IFRS - - - - 5 - 9 14 36 14 23 4 10 8,09 8
IFRS for SME - - - - 9 14 14 14 36 5 9 4 10 7,05 8
Simplified bookkeeping - - - 9 9 18 18 18 18 5 5 3 10 6,23 5
Higher quality after IFRS - - - - 9 - 9 5 27 27 23 4 10 8,14 9
Greater transparency after IFRS - - - - 9 - 18 9 23 18 23 4 10 7,82 8
Higher quality after tax detachment 5 - - - 9 5 9 18 23 23 9 0 10 7,18 9

Table 14: Users’ perception regarding the quality of the accounting information.

The accounting information preparers state that, in a range of 0
to 10, in parts it is agreed (mean 5,46 and mode 5) that they admit the
benefits of IFRS adoption. This position is opposite to the information
users that prefer analyzing the financial statements according to
IFRS, besides it is said that IFRS adoption facilitated the analyses and
improved the quality of the information presented to them ( mode 8).
The benefits (Rogers, 2003) noticed by external users are better than
the ones noticed by the preparers of the information. Despite this, the
preparers believe that the benefits with the adoption overcome the
costs (mean 6,14 and mode 8).

Although the information is for external users, the preparers of the
information noticed that the financial statement according to IFRS is
also used by the company’s internal users. The mean of agreement for
this affirmation is 6,06 and the mode 7. The difficulties found in the
implementation refer to problems faced in the parameters settings of
the ERP and also in the understanding of applicable rules (mode 8)
(Table 15).

The fiscal law was only defined with the issue of the Law12.973
in 2014 after being defined the treatment to be given to the new
accounting practices. Once the changes of such practices occurred
in two steps in Brazil, 2008 and finished in 2010, in practice, the
market had expectation regarding the fiscal treatment for seven years.
Therefore, the lack of clarity about tax over accounting income is a very
important item for the accounting information preparers (mean 6,74
and mode 8). On the other hand, the worry about the appearance of
some fiscal contingence is inferior (mean 6, 17 and mode 5), once the
law allowed the changes in the accounting practices in Brazil before a
scenario of “fiscal neutrality”.

The comprehension of external users that answered our research,
despite discussing on a higher quality in the accounting information
analyzed after IFRS implementation, states that there were some
difficulties in understanding financial statements prepared from this
set of norms in the period of accounting practices transition ( mean
6,23 and mode 7) and that there still is little difficulty ( mean 5,55 and
mode 7).

Most of the statements analyzed by external users are prepared
based on Full IFRS (mean 7,27 and mode 9) they are not based on
IFRS for SME (mean 4,23 and mode5). One of the reasons declared
by CVM - Securities Commission in Brazil for the adoption of IFRs in
the country refers to the facilitation to compare statements prepared
in Brazil; this would facilitate and leverage the investments in our
country. Nevertheless, according to the answers in our research, the
internal users do not agree with this affirmation (mean5,14 and mode 8).

Knowledge of applicable standardization

According to the opinion of the financial statements preparers
who answered our research, the managers of the companies that report
know little about the accounting practices adopted by those companies

(mean 5,18 and mode 5). On the other hand, the knowledge of whom
effectively prepares the information is higher (mean 7,44 and mode 8).
It is interesting to notice that despite declared knowledge of the issue,
the effective adoption and the affirmation of external users about the
preference to use financial statements prepared according to IFRS, the
preparers of the accounting information do not recognize as many
benefits as the users.

Concerning the knowledge of applicable norms (IFRS), the external
users of the information declare that they reasonably know about the
issue (mean 6,05 and mode 7). Despite declaring lower knowledge than
the preparers, the users prefer these information to the previous ones
utilized in the country and yet, in relation to the simplified bookkeeping
or fiscal information (Table 16).

Profile analyses versus respondents’ perception

In order to verify the perception differences regarding the
respondents’ profile, according to the theory reasoned action Fishbein
and Ajzen [19], the Kruskal Wallis test was applied about all the
questions, in relation to: age, gender; working place, company size,
graduation degree ( training courses, graduation and post-graduation).

In Table 17, questions about perception differences according
to the respondents’ profile, according to the Kruskal Wallis test with
significance level of 5%,

It is noticed that the most experienced ones believe that the
detachment of corporate and fiscal accounting causes better quality
in the accounting information than the others. The most experienced
recognize more the quality of IFRS for SME than the others.
Respondents younger than 25 years old and over 45 years old have
more confidence in audited financial statements than the others.

Female respondents whose age range from 26 to 35 years old are
the ones that demand less the financial statements in compliance with
the type of the company to be analyzed.

It is noticed that analysts (external users) who work in Sdo Paulo
have better knowledge about different types of norms than the others
and also use more tax information ( alone or in conjunction with
financial statements). The analysts who do not work in Sdo Paulo
analyze primarily IFRS for SME.

This result suggests that the analysts with more contact with IFRS
for SME and less contact with Full IFRS use less tax information than
the others.

Professionals who work exclusively with micro enterprises and
small sized companies demonstrate more that the complexity and
external demands are fundamental for choosing the norms to be
used, in other words, if there is not an external agent that demands
accounting information according to IFRS, they will not be prepared
like this. Respondents who work in large sized companies and small
sized companies use more IFRS information for taking internal
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Score (percentage)

o 1 2 3 | 4 5 6 7 8 9 10  Min Max Mean Mode
Questionnaire for preparers
Managers recognizethe benefits brought by IFRS 5 6 5 11 9 15 8 12 15 5 9 0 10 5,46 5
Use of IFRS for taking internal decisions 3 2 7 8 4 14 1" 17 14 7 1 0 10 6,06 7
IFRS brought benefits superior to the involved 2 1 9 5 9 15 10 13 17 9 10 0 10 6,14
costs
Difficulties in the IFRS implementation due to IT 2 2 5 6 5 12 7 12 22 12 14 0 10 6,61 8
problems
Difficulties in the IFRS implementation due to lack| 3 4 2 6 10 12 8 14 22 1 7 0 10 6,25 8
of clarity of understanding
Difficulty in the IFRS implementation due to lack 2 1 7 3 6 10 7 14 19 14 14 0 10 6,74 8
of understanding of Fiscal authorities positioning
Risk of fiscal contingence 5 2 9 4 2 18 10 1" 14 12 13 0 10 6,17 5
Questionnaire for external users
IFRS facilitates analyses - - - 9 9 18 9 9 27 9 9 3 10 6,64 8
Higher quality in the accounting information with - - - 5 9 14 5 9 32 5 23 3 10 7,32 8
IFRS
Difficulty in understanding the financial 5 - - 5 18 9 14 18 18 - 14 0 10 6,23 7
statements during the transition period to IFRS
Still have difficulties to understand the financial 9 - 5 5 9 14 18 23 9 5 5 0 10 5,55 7
statements according to IFRS
Most of the analyzed financial statements are 5 - - 5 5 - 14 18 18 23 14 0 10 7,27 9
according to Full IFRS
Most of the analyzed financial statements are 18 - 5 18 - 27 9 14 9 - - 0 8 4,23 5
according to IFRS for SME
Facility to have International comparison after 32 - - 5 - - 5 5 50 5 - 0 9 5,14 8
IFRS

o 1 2 3 4 5 6 7 8 |9 10 Min |Max Mean Mode

Questionnaire for preparers

Managers knowledge about applicable accounting |2 5 10 1 10 17 13 9 15 6 2 0 10 5,18 5
norms
Accountants knowledge about applicable - 1 13 2 5 7 9 14 24 21 14 1 10 7,44 8

accounting norms
Questionnaire external users

Analysts knowledge about different accounting - - - 23 - 5 23 27 18 5 - 3 9 6,05 7
norms

Table 16: Knowledge about fiscal norms.

Age Up to 25 From 26 to 35 From 36 to 45 Over 45

Demand for financial statements according to the type of company 6,00 3,43 6,67 8,44

Greater confidence in audited financial statements 9,67 7,71 6,00 9,33

IFRS for SME 5,90 6,80 7,36 8,03

Better quality after fiscal detachment 6,50 7,05 8,00 8,30

Gender F M

Demand for financial statements according to the type of company 2,00 7,22

Local SP Others

Analysts knowledge regarding different types of norms 6,35 3,00

Use of tax information the analyses 6,65 0,50

Joint use of financial and tax statements 6,55 0,50

Most of the analyzed financial statementsare in compliance with IFRS for SME 3,90 7,50

Size ME or EPP SME SGP/SA Div

Complexity is fundamental in the choice of the norms 8,00 577 6,46 4,64

External demand is fundamental in the choice of the norms 8,50 6,89 7,59 6,36

Use of IFRS for taking internal decisions 6,90 577 6,74 4,96

Banks demand financial statements 8,40 6,00 7,33 5,88

IFRS brought benefits to the involved costs 7,20 5,32 6,74 6,04

Training N CP MP LP G Div
Complexity is fundamental in the choice of the norms 5,86 6,84 3,57 5,74 6,53 4,0
Use of IFRS for taking internal decisions 3,43 6,27 7,43 5,58 6,29 7,3
Greater transparency after IFRS 6,36 7,81 9,25 8,33 7,85 8,8

Table 17: Perception differences according to the respondents’profile.
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decisions than the others. Banks demand more financial statements
from micro enterprises and large sized companies than small and
medium sized companies.

Respondents who work in micro enterprises and small sized
companies recognize more that IFRS brought benefits that overcome
the involved costs. It is observed that when the respondents work in
different sized companies, the complexity and external demands are
less important in the accounting choice, they are also less demanded by
the banks and are the ones to use less IFRS for taking decisions.

The persons who have not attended any kind of training course
about IFRS do not believe that there was greater transparency after the
Brazilian convergence and they do not use IFRS for taking decisions
either, supposedly due to lack of knowledge.

Final Considerations

It is general opinion that accounting information has higher quality
and transparency after IFRS implementation and the detachment of
fiscal accounting. The preparers see these benefits in a more positive
way. The perception is different regarding Simplified Bookkeeping.
It is interesting to observe that the preparers use a set of norms that
according to them do not provide high quality information. It is
possible to infer that the limitation of financial, technological and
personnel resources are the reasons for using simplified rules that do
not satisfy even their preparers.

In contrast to the preparation, the adoption benefits of IFRS are
also noticed by preparers and also by the analysts, but the analysts
are the ones who see them in a more positive way. The most related
difficulties by the preparers are referred to the implementation, though
they consider the fiscal contingency risk lower and that the benefits
overcome costs. Regarding the understanding of the norms, the
respondents in general still have insecurity.

Another important finding was that the users do not consider that
IFRS adoption facilitated the comparison of statements, in antithesis to
the reasons stated by CVM at the time of Brazilian convergence.

We observed that the respondents who have not attended any type
of IFRS training course cannot see a higher transparency with IFRS like
the others and they also do not use IFRS for taking decisions. Thus, it is
noted that the most specific knowledge of IFRS increases the credibility
of the individual in the transparency of accounting information in the
light of IFRS.

Legal requirement, by regulator board, by the headquarters or
yet by the banks are more important than the internal manager’s
demand. It is emphasized additionally, that there is a greater demand
for financial statements from the banks to micro enterprises and small
sized companies that the others.

External users require the set of norms appropriate for the analyzed
company, but they prefer Full IFRS. It may suggest that Full IFRS
adoption contributes to improving the company image, representing
relative advantage of accounting and the preparers’, when they are
most valued in the market.

Although analysts prefer using and also have more confidence in
published financial statements, less than a quarter of the companies
do it voluntarily. The same occurs to audit. It is possible to suppose
that companies that do it voluntarily show preoccupation with the
company image and search for relative advantage with initiative.

We emphasized that although users show less knowledge than the

preparers, they prefer this information to the ones previously used in
the country and yet, concerning the simplified bookkeeping or fiscal
information.

References
1. IFRS (2014b) Analysis of the IFRS jurisdiction profiles.

2. IFAC (2012) Helping Small- and Medium-Sized Practices Meet the Challenges
and Seize the Opportunities of Tomorrow Interview with Giancarlo Attolini,
Chair, IFAC Small and Medium Practices (SMP) Committee. New York.

3. IFRS (2014a) About the IFRS for SMEs.
4. IFRS (2014c) Jurisdictional and International MoUs.

5. Rezaee Z, Smith LM, Szendi, JZ (2010) Convergence in accounting standards:
Insights from academicians and practitioners. Advances in accounting 26:
142-154.

6. Macias M, Muifio F (2011) Examining dual accounting systems in Europe. The
International Journal of Accounting 46: 51-78.

7. Alp A, Ustundag S (2009) Financial reporting transformation: The experience of
Turkey. Critical Perspectives on Accounting 20: 680-699.

8. Aboagye-Otchere F, Agbeibor J (2012) The International Financial Reporting
Standard for Small and Medium-sized Entities (IFRS for SMES): Suitability for
small businesses in Ghana. Journal of Financial Reporting and Accounting 10:
190-214.

9. Masca E (2012) Influence of Cultural Factors in Adoption of the IFRS for SMEs.
Procedia Economics and Finance 3: 567-575.

10. Favarin MC (2012) Um estudo sobre os Estagios de Adogdo do CPC PME
sob a otica da Teoria Institucional. Dissertation of the Master. Mackenzie
Presbyterian University. Sdo Paulo.

11. Botinha RA, Lemes S (2014) IFRS para Pequenas e Médias Empresas:
Percepgdo Sobre a Adogdo das Normas Internacionais no Brasil. Revista de
Administragdo e Contabilidade da FAT 5: 117-135.

12. Santos GM (2012) Critérios Utilizados pelos Escritérios Contabeis na Adogao
Inicial do Pronunciamento CPC PME. Dissertation of the Master. Mackenzie
Presbyterian University. Sdo Paulo.

13. Gonzales A, Nagai C (2013) A eficacia social do pronunciamento técnico para
pequenas e médias empresas sob a 6tica da Teoria dos Jogos. Enfoque:
Reflexdo Contabil 32: 3-13.

14. Masera PD, de Oliveira Orth C (2012) Normas Internacionais de contabilidade:
Um estudo acerca da legalidade e obrigatoriedade de adogdo da IFRS nas
pequenas e médias empresas do Brasil. Revista Eletronica do Curso de
Ciéncias Contabeis.

15. Buys PW, Schutte D (2011) A Consideration of IFRS Education and Acceptance
From Culturally Diverse Backgrounds: A South African Perspective.
International Business & Economics Research Journal (IBER) 10: 49-58.

16. Bohu$ova H, Blaskova V (2012) In What Ways are Countries, which have
Already Adopted IFRS for SMEs Different. Acta Universitatis Agriculturae et
Silviculturae Mendelianae Brunensis.

17. Turegun N, Kaya CT (2014) Repeated Cross Sectional Analysis of Acuity of
Turkish CPAs on the Adoption of IFRS for SMEs for Turkish SMEs. Research
Journal of Finance and Accounting 5: 49-55.

18. Quagli A (2010) How is the IFRS for SME accepted in the European context?
An analysis of the homogeneity among European Countries, users and
preparers in the European Commission Questionnaire. Advances in Accounting
Incorporating Advances in International Accounting.

19. Fishbein M, Ajzen | (1975) Belief, attitude, intention and behavior: An
introduction to theory and research.

20. Rogers EM (2003) Diffusion of innovation. (5thedn) New York: The Free Press.

21. Schutte D, Buys P (2011) Cultural considerations and the implementation of
IFRS: A focus on small and medium entities. Journal of Social Sciences 26:
19-27.

22. Guerreiro MS, Rodrigues LL, Craig R (2014) Institutional Change of Accounting
Systems: The Adoption of a Regime of Adapted International Financial
Reporting Standards. European Accounting Review 1-41.

J Account Mark, an open access journal
ISSN: 2168-9601

Volume 5 « Issue 4 » 1000196


mailto:http://www.ifrs.org/Use-around-the-world/Pages/Analysis-of-the-IFRS-jurisdictional-profiles.aspx
mailto:http://www.ifac.org/system/files/news/files/IFAC-SMPC-GA-Interview-Helping-SMPs-Challenges-Opportunities.pdf
mailto:http://www.ifac.org/system/files/news/files/IFAC-SMPC-GA-Interview-Helping-SMPs-Challenges-Opportunities.pdf
mailto:http://www.ifac.org/system/files/news/files/IFAC-SMPC-GA-Interview-Helping-SMPs-Challenges-Opportunities.pdf
mailto:http://www.ifrs.org/IFRS-for-SMEs/Pages/IFRS-for-SMEs.aspx
mailto:http://www.ifrs.org/Use-around-the-world/Pages/Jurisdictional-and-International-MoUs.aspx
mailto:http://www.iiste.org/Journals/index.php/RJFA/article/viewFile/4983/5066
mailto:http://www.iiste.org/Journals/index.php/RJFA/article/viewFile/4983/5066
mailto:http://www.iiste.org/Journals/index.php/RJFA/article/viewFile/4983/5066
mailto:https://ideas.repec.org/a/eee/accoun/v46y2011i1p51-78.html
mailto:https://ideas.repec.org/a/eee/accoun/v46y2011i1p51-78.html
mailto:https://www.econbiz.de/Record/financial-reporting-transformation-the-experience-of-turkey-alp-ali/10003859785
mailto:https://www.econbiz.de/Record/financial-reporting-transformation-the-experience-of-turkey-alp-ali/10003859785
mailto:http://dx.doi.org/10.1108/19852511211273723
mailto:http://dx.doi.org/10.1108/19852511211273723
mailto:http://dx.doi.org/10.1108/19852511211273723
mailto:http://dx.doi.org/10.1108/19852511211273723
mailto:http://fulltext.study/article/982130/Influence-of-Cultural-Factors-in-Adoption-of-the-IFRS-for-SMEs-%E2%98%86
mailto:http://fulltext.study/article/982130/Influence-of-Cultural-Factors-in-Adoption-of-the-IFRS-for-SMEs-%E2%98%86
mailto:http://www.congressousp.fipecafi.org/web/artigos132013/351.pdf
mailto:http://www.congressousp.fipecafi.org/web/artigos132013/351.pdf
mailto:http://www.congressousp.fipecafi.org/web/artigos132013/351.pdf
mailto:http://dvl.ccn.ufsc.br/congresso/arquivos_artigos/artigos/1031/20140408032044.pdf
mailto:http://dvl.ccn.ufsc.br/congresso/arquivos_artigos/artigos/1031/20140408032044.pdf
mailto:http://dvl.ccn.ufsc.br/congresso/arquivos_artigos/artigos/1031/20140408032044.pdf
mailto:http://periodicos.uem.br/ojs/index.php/Enfoque/article/view/19504/0
mailto:http://periodicos.uem.br/ojs/index.php/Enfoque/article/view/19504/0
mailto:http://periodicos.uem.br/ojs/index.php/Enfoque/article/view/19504/0
mailto:https://seer.faccat.br/index.php/contabeis/article/view/49
mailto:https://seer.faccat.br/index.php/contabeis/article/view/49
mailto:https://seer.faccat.br/index.php/contabeis/article/view/49
mailto:https://seer.faccat.br/index.php/contabeis/article/view/49
mailto:http://www.cluteinstitute.com/ojs/index.php/IBER/article/view/6649
mailto:http://www.cluteinstitute.com/ojs/index.php/IBER/article/view/6649
mailto:http://www.cluteinstitute.com/ojs/index.php/IBER/article/view/6649
mailto:https://acta.mendelu.cz/media/pdf/actaun_2012060020037.pdf
mailto:https://acta.mendelu.cz/media/pdf/actaun_2012060020037.pdf
mailto:https://acta.mendelu.cz/media/pdf/actaun_2012060020037.pdf
mailto:http://www.iiste.org/Journals/index.php/RJFA/article/viewFile/11019/11320
mailto:http://www.iiste.org/Journals/index.php/RJFA/article/viewFile/11019/11320
mailto:http://www.iiste.org/Journals/index.php/RJFA/article/viewFile/11019/11320
mailto:https://books.google.co.in/books/about/Belief_attitude_intention_and_behavior.html?id=8o0QAQAAIAAJ&redir_esc=y
mailto:https://books.google.co.in/books/about/Belief_attitude_intention_and_behavior.html?id=8o0QAQAAIAAJ&redir_esc=y
mailto:https://teddykw2.files.wordpress.com/2012/07/everett-m-rogers-diffusion-of-innovations.pdf
mailto:http://www.krepublishers.com/02-Journals/JSS/JSS-26-0-000-11-Web/JSS-26-1-000-11-Abst-PDF/JSS-26-1-019-11-1110-Schutte-D/JSS-26-1-019-11-1110-Schutte-D-Tt.pdf
mailto:http://www.krepublishers.com/02-Journals/JSS/JSS-26-0-000-11-Web/JSS-26-1-000-11-Abst-PDF/JSS-26-1-019-11-1110-Schutte-D/JSS-26-1-019-11-1110-Schutte-D-Tt.pdf
mailto:http://www.krepublishers.com/02-Journals/JSS/JSS-26-0-000-11-Web/JSS-26-1-000-11-Abst-PDF/JSS-26-1-019-11-1110-Schutte-D/JSS-26-1-019-11-1110-Schutte-D-Tt.pdf
mailto:http://repositorium.sdum.uminho.pt/handle/1822/27208?locale=en
mailto:http://repositorium.sdum.uminho.pt/handle/1822/27208?locale=en
mailto:http://repositorium.sdum.uminho.pt/handle/1822/27208?locale=en

Citation: Pelucio-Grecco MC, Geron CMS, Grecco GB (2016) Adoption and use of IFRS: Evidence from Brazil. J Account Mark 5: 196. doi:

10.4172/2168-9601.1000196

Page 12 of 12

23. Neag R, Masca E, Pascan | (2009) Actual aspects regarding the IFRS for SME—
Opinions, debates and future developments. Annales Universitatis Apulensis
Series Oeconomica 11: 32-42.

24. Moore GC, Benbasat | (1991) Development of an instrument to measure the
perceptions of adopting an information technology innovation. Information
systems research 2: 192-222.

25. Deslauriers JP, Kérisit M (2008) O delineamento de pesquisa qualitativa.

26. Bryman A (2004) Social research methods. (2ndedn), Oxford: University Press.

27. Brasil. Resolugéo CFC no. 1.255, de 10 de dezembro de 2009. Aprova a NBC
T 19.41 — Contabilidade para Pequenas e Médias Empresas. Diario Oficial da
Unido, Brasilia, DF, 17 dez. 2009.

28. Medida Provisoria no. 627, de 11 de novembro de 2013. Diario Oficial da
Unido, Brasilia.

29. (IBPT) Instituto Brasileiro de Planejamento e Tributagdo (2013) Perfil
Empresarial Brasileiro.

J Account Mark, an open access journal
ISSN: 2168-9601

Volume 5 « Issue 4 » 1000196


mailto:http://www.oeconomica.uab.ro/upload/lucrari/1120091/03.pdf
mailto:http://www.oeconomica.uab.ro/upload/lucrari/1120091/03.pdf
mailto:http://www.oeconomica.uab.ro/upload/lucrari/1120091/03.pdf
mailto:http://pubsonline.informs.org/doi/abs/10.1287/isre.2.3.192?journalCode=isre
mailto:http://pubsonline.informs.org/doi/abs/10.1287/isre.2.3.192?journalCode=isre
mailto:http://pubsonline.informs.org/doi/abs/10.1287/isre.2.3.192?journalCode=isre
mailto:http://scholarcommons.usf.edu/cgi/viewcontent.cgi?article=1002&context=oa_textbooks
http://www2.camara.leg.br/legin/fed/medpro/2013/medidaprovisoria-627-11-novembro-2013-777412-republicacao-141804-pe.html
http://www2.camara.leg.br/legin/fed/medpro/2013/medidaprovisoria-627-11-novembro-2013-777412-republicacao-141804-pe.html
http://www.ibpt.com.br/img/uploads/novelty/estudo/1296/EMPRESOMETRO30092013Final2.pdf
http://www.ibpt.com.br/img/uploads/novelty/estudo/1296/EMPRESOMETRO30092013Final2.pdf

	Title
	Corresponding Author
	Abstract
	Keywords
	Introduction 
	Theoretic and Practical Justification 
	Theoretic References 
	Brazilian accounting practices 
	Theory of diffusion of innovation 
	Theory of reasoned action 

	Methodological Procedures 
	Results Analyses 
	Respondents’ profile 
	Use of financial statements and influence in the accounting choices 
	Disclosure and audit 
	Perception regarding accounting information quality and IFRS implementation 
	Knowledge of applicable standardization 
	Profile analyses versus respondents’ perception 

	Final Considerations 
	Table 1
	Table 2
	Table 3
	Table 4
	Table 5
	Table 6
	Table 7
	Table 8
	Table 9
	Table 10
	Table 11
	Table 12
	Table 13
	Table 14
	Table 15
	Table 16
	Table 17
	References

