
Page 56

Notes:

conferenceseries.com

Volume 7, Issue 8 (Suppl)Med Chem (Los Angeles), an open access journal

ISSN: 2161-0444
Pharmaceutical Chemistry 2017

October 02-04, 2017

2nd International Conference on

PHARMACEUTICAL CHEMISTRY
October 02-04, 2017    Barcelona, Spain

Patent propensity, R&D and market competition: Dynamic spillovers 	 of innovation leaders and 
followers
Alvaro Escribanob* and Szabolcs Blazseka

bUniversidad Carlos III de Madrid, Spain 
aUniversidad Francisco Marroquín, Guatemala	

In this article, dynamic interactions among stock return, Research and Development (R&D) investment, patent applications and 
patent propensity of firms are studied. Patent innovation leader and follower firms are identified with respect to their quality-

adjusted knowledge stock. Significant and positive dynamic spillover effects are obtained in a panel vector autoregressive model. We 
find positive dynamic spillover effects from patent innovation leader to followers. We show that an increasing degree of competition 
enhances innovation and patent applications, which helps firms appropriating part of the benefits of their R&D investments.

alvaroe@eco.uc3m.es

Alvaro Escribano et al., Med Chem (Los Angeles) 2017, 7:8(Suppl)
DOI: 10.4172/2161-0444-C1-033




